
  

equilibra – agosto 2023  1 

 



  

equilibra – agosto 2023  2 

 



  

equilibra – agosto 2023  3 

 



  

equilibra – agosto 2023  4 

 



  

equilibra – agosto 2023  5 



  

equilibra – agosto 2023  6 



  

equilibra – agosto 2023  7 



  

equilibra – agosto 2023  8 

 

 



  

equilibra – agosto 2023  9 



  

equilibra – agosto 2023  10 



  

equilibra – agosto 2023  11 

 

 

 

 



  

equilibra – agosto 2023  12 

𝜋𝑡;𝑡+𝑛
𝑖

𝜋𝑡−13;𝑡−1
𝑖

𝜋𝑡+6;𝑡+18
𝑖

 

 

𝜋𝑡+6;𝑡+18
𝑖 < 0,66 𝜋𝑡−13;𝑡−1

𝑖
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(1 + 𝜋𝑡+14;𝑡+18
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3
− 1 < 1

 

 

 

∑ 𝜋𝑡+𝑗−12;𝑡+𝑗
𝑖60

𝑗=49

12
< 20%

 

∑ 𝜋𝑡+𝑗−12;𝑡+𝑗
𝑖60

𝑗=49

12
<

0,66 𝜋𝑡+6;𝑡+18
𝑖
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𝜋𝑡+𝑝−12;𝑡+𝑝
𝑖 𝜋𝑡−13;𝑡−1

𝑖⁄
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𝑥𝑡̂ =
𝑇∗𝑥𝑡+(4−𝑇)𝑥𝑡−1

12
𝑥𝑡 𝑥𝑡̂

𝑇
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𝑥𝑡̂ =
𝑇∗𝑥𝑡+(4−𝑇)𝑥𝑡−1

12
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𝜋

1+𝜋
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• 𝚫𝑷𝑩𝑰𝒑𝒊𝒄𝒐;𝒗𝒂𝒍𝒍𝒆
𝒕−𝟐𝟎;𝒕−𝟏

• 𝚫𝑪𝑪𝒑𝒊𝒄𝒐;𝒗𝒂𝒍𝒍𝒆 = 𝑪𝑪𝒎𝒂𝒙
𝒕−𝟐;𝒕+𝟐  −  𝑪𝑪𝒎𝒊𝒏

𝒑𝒊𝒄𝒐;𝒕−𝟏

• 𝚫𝑩𝑷𝒑𝒊𝒄𝒐;𝒗𝒂𝒍𝒍𝒆 = 𝑩𝑷𝒎𝒂𝒙
𝒕−𝟐;𝒕+𝟐  −  𝑩𝑷𝒎𝒊𝒏

𝒑𝒊𝒄𝒐;𝒕−𝟏
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𝚫𝑷𝑩𝑰𝒑𝒊𝒄𝒐/𝒗𝒂𝒍𝒍𝒆
𝒕−𝟐𝟎;𝒕−𝟏

𝚫𝑪𝑪𝒑𝒊𝒄𝒐;𝒗𝒂𝒍𝒍𝒆

𝚫𝑩𝑷𝒑𝒊𝒄𝒐;𝒗𝒂𝒍𝒍𝒆

𝚫𝑷𝑩𝑰𝒑𝒊𝒄𝒐/𝒗𝒂𝒍𝒍𝒆
𝒕−𝟐𝟎;𝒕−𝟏

𝚫𝑪𝑪𝒑𝒊𝒄𝒐;𝒗𝒂𝒍𝒍𝒆

𝚫𝑩𝑷𝒑𝒊𝒄𝒐;𝒗𝒂𝒍𝒍𝒆
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https://www.bcra.gob.ar/Pdfs/Prensa_comunicacion/Metas_de_inflacion26092016.PDF
https://www.bcra.gob.ar/Pdfs/Prensa_comunicacion/Metas_de_inflacion26092016.PDF
https://www.bcra.gob.ar/noticias/Sandleris-conferencia-260918-post.asp
https://www.bcra.gob.ar/noticias/Sandleris-conferencia-260918-post.asp
https://www.bcrp.gob.pe/docs/Publicaciones/Memoria/Memoria-BCRP-1985.pdf
https://www.bcrp.gob.pe/docs/Publicaciones/Memoria/Memoria-BCRP-1985.pdf
https://www.bcrp.gob.pe/docs/Publicaciones/Memoria/Memoria-BCRP-1990.pdf
https://www.bcrp.gob.pe/docs/Publicaciones/Memoria/Memoria-BCRP-1990.pdf
https://www.bcrp.gob.pe/docs/Publicaciones/Memoria/Memoria-BCRP-1991.pdf
https://www.bcrp.gob.pe/docs/Publicaciones/Memoria/Memoria-BCRP-1991.pdf
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https://repositorio.cepal.org/bitstream/handle/11362/29357/S8800071_es.pdf?sequence=1
https://repositorio.cepal.org/bitstream/handle/11362/29357/S8800071_es.pdf?sequence=1
https://repositorio.cepal.org/bitstream/handle/11362/27078/LCMEXR458_es.pdf
https://repositorio.cepal.org/bitstream/handle/11362/27078/LCMEXR458_es.pdf
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https://www.planalto.gov.br/ccivil_03/decreto-lei/Del2283.htm
https://www.planalto.gov.br/ccivil_03/decreto-lei/Del2283.htm
https://www.lexivox.org/norms/BO-DS-21060.html
https://tapas.clarin.com/
https://elpais.com/diario/1982/11/12/economia/405903607_850215.html
https://www.imf.org/external/np/loi/2018/arg/101718.pdf
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http://servicios.infoleg.gob.ar/infolegInternet/anexos/0-4999/328/norma.htm
http://legislacion.asamblea.gob.ni/normaweb.nsf/3133c0d121ea3897062568a1005e0f89/da281cd9f2972ec2062570a10057b6fb?OpenDocument
http://legislacion.asamblea.gob.ni/normaweb.nsf/3133c0d121ea3897062568a1005e0f89/da281cd9f2972ec2062570a10057b6fb?OpenDocument
https://www.oas.org/juridico/spanish/mesicic2_ecu_anexo36.pdf
https://presrepublica.jusbrasil.com.br/legislacao/108874/medida-provisoria-168-90
https://presrepublica.jusbrasil.com.br/legislacao/108874/medida-provisoria-168-90
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https://www.envio.org.ni/
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